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*UDQWV�DZDUGHG�WR�KLS�KRS�DUWLVW�,QYLQFLEOH��FRPSRVHU�&RUH\�'DUJHO�DQG�GLUHFWRU�5XEpQ�3ROHQGR�
DPRQJ�RWKHUV

1HZ�<RUN��1<���$SULO���������7KH�0$3�)XQG��D�SURJUDP�RI�&UHDWLYH
&DSLWDO�VXSSRUWHG�E\�WKH�'RULV�'XNH�&KDULWDEOH�)RXQGDWLRQ�DQG�7KH
$QGUHZ�:��0HOORQ�)RXQGDWLRQ��DQQRXQFHG�LWV������JUDQWV�WRGD\��7KH
)XQG�ZLOO�XQGHUZULWH����QHZ�SURMHFWV�LQ�WKH�GLVFLSOLQHV�RI�GDQFH��WKHDWHU
DQG�PXVLF��DOO�ZRUNV�WKDW�LQ�VRPH�ZD\�H[SORUH�WKH�ERXQGDULHV�RI
FRQWHPSRUDU\�SHUIRUPDQFH�SUDFWLFHV��$�SDQHO�RI�SHHUV�VHOHFWHG�WKH
JUDQWHHV�IURP�PRUH�WKDQ�����VXEPLVVLRQV�DQG�WKH�SURMHFWV�ZLOO�EH
VXSSRUWHG�ZLWK�JUDQWV�UDQJLQJ�IURP���������WR����������

%HQ�&DPHURQ��3URJUDP�'LUHFWRU�IRU�WKH�$UWV�DW�WKH�'RULV�'XNH�&KDULWDEOH
)RXQGDWLRQ�VDLG���7KH�0$3�)XQG�KDV�D�ORQJ�OHJDF\�RI�VXSSRUWLQJ�VRPH�RI
WKH�PRVW�LQQRYDWLYH�FRQWHPSRUDU\�SHUIRUPDQFH�SURMHFWV�LQ�WKH�FRXQWU\�
:H�DUH�KRQRUHG�WR�VXSSRUW�WKH�ZRUN�RI�WKLV�\HDU
V�WDOHQWHG�URVWHU�RI
DUWLVWV��DQG�ZH�ORRN�IRUZDUG�WR�VHHLQJ�WKHLU�H[FLWLQJ�DQG�DPELWLRXV
SURMHFWV�FRPH�WR�OLIH���

,Q�DGGLWLRQ�WR�SURMHFW�JUDQWV��HDFK�0$3�JUDQWHH�DOVR�UHFHLYHV
XQUHVWULFWHG�*HQHUDO�2SHUDWLQJ�VXSSRUW�WR�DGGUHVV�WKHLU�RUJDQL]DWLRQV

GD\�WR�GD\�ILVFDO�KHDOWK�EH\RQG�LQGLYLGXDO�SURGXFWLRQV��*HQ�RS�VXSSRUW��
WKLV�\HDU�LQ�DPRXQWV�IURP��������WR�����������ZDV�LPSOHPHQWHG�LQ�����
LQ�UHVSRQVH�WR�WKH�JOREDO�ILQDQFLDO�FULVLV��

:LWK�WKH�H[FHSWLRQ�RI�WKH�1($��WKH�0$3�)XQG�LV�WKH�ODUJHVW�DQQXDO�RSHQ
VXEPLVVLRQ�JUDQW�WR�VXSSRUW�FRQWHPSRUDU\�SHUIRUPDQFH�SURMHFWV�LQ�WKH
8QLWHG�6WDWHV�LQ�ERWK�DSSOLFDWLRQV�UHYLHZHG�DQG�GROODUV�DZDUGHG��6LQFH
������WKH�)XQG�KDV�GLVEXUVHG�PRUH�WKDQ�����PLOOLRQ�WR�XSZDUGV�RI����
SHUIRUPLQJ�DUWV�SURMHFWV��7KH�SURJUDP�LV�ZHOO�NQRZQ�IRU�LWV�EURDG
JHRJUDSKLF�UHDFK��DV�ZHOO�DV�IRU�LWV�VXSSRUW�RI�FXWWLQJ�HGJH�SHUIRUPDQFH
SUDFWLFHV��7KLV�\HDU
V�JUDQWHHV�UHSUHVHQW�DUWLVWLF�FRPPXQLWLHV�LQ
0LQQHDSROLV��6DQ�'LHJR��$XVWLQ��DQG�0DUOERUR��97���DPRQJ�RWKHUV��&OLFN
KHUH�WR�VHH�IXOO�LQIRUPDWLRQ�DERXW�HDFK�RI�WKH�IXQGHG�SURMHFWV��

3DQHOLVWV�ZKR�VHUYHG�WKH�0$3�)XQG�WKLV�\HDU�LQFOXGHG�5RE�%DLOLV
�LQGHSHQGHQW�FRQVXOWDQW��6DQ�)UDQFLVFR���'DQLHO�%DQNV��'1$:25.6�
6DQWD�)H��10���5RQ�%HUU\��)XVHER[�)HVWLYDO��$XVWLQ��7;���*HRUJLDQD
3LFNHWW��%DU\VKQLNRY�$UW�&HQWHU��1HZ�<RUN���$QQ�&DUOVRQ��YLVLWLQJ�DUWLVW�
6WDQIRUG�8QLYHUVLW\���.ULVW\�(GPXQGV��8&/$�/LYH��/RV�$QJHOHV���2NZXL
2NSRNZDVLOL��LQGSHQGHQW�DUWLVW��1HZ�<RUN���-XGG�*UHHQVWHLQ��FRPSRVHU�
FXUDWRU�(FVWDWLF�0XVLF�)HVWLYDO��1HZ�<RUN���*HRUJH�/HZLV��(GZLQ�+��&DVH
3URIHVVRU�RI�$PHULFDQ�0XVLF�DW�&ROXPELD�8QLYHUVLW\��1HZ�<RUN���3HJJ\
0RQRVWUD��*��6FKLUPHU�0XVLF�3XEOLVKHUV��1HZ�<RUN���

�7KH�SURMHFWV�VXSSRUWHG�WKLV�\HDU�E\�WKH�0$3�)XQG�UHSUHVHQW�DQ
LQFUHGLEOH�UDQJH�RI�WRSLFV�DQG�IRUPDWV�WKDW�ZLOO�ERWK�WKULOO�DQG�FKDOOHQJH
DXGLHQFHV���VD\V�5XE\�/HUQHU��3UHVLGHQW�	�([HFXWLYH�'LUHFWRU�RI�&UHDWLYH
&DSLWDO���7KH�0$3�)XQG
V�ORQJ�VWDQGLQJ�FRPPLWPHQW�WR�VXSSRUWLQJ�VXFK�D
GLYHUVLW\�RI�SURMHFWV�KHOSV�HQVXUH�WKH�FRQWLQXHG�YLWDOLW\�RI�WKH�ILHOG���

$ERXW�WKH�0$3�)XQG
7KH�0$3�)XQG�LV�VXSSRUWHG�E\�WKH�'RULV�'XNH�&KDULWDEOH�)RXQGDWLRQ�DQG
7KH�$QGUHZ�:��0HOORQ�)RXQGDWLRQ��7KH�SURJUDP��ZKLFK�ZDV�HVWDEOLVKHG
E\�WKH�5RFNHIHOOHU�)RXQGDWLRQ�LQ�������KDV�VXSSRUWHG�LQQRYDWLRQ�DQG
FURVV�FXOWXUDO�H[SORUDWLRQ�LQ�WKHDWHU��GDQFH�DQG�PXVLF�IRU�PRUH�WKDQ�WZR
GHFDGHV��$PRQJ�WKH�ORQJHVW�OLYHG�SURJUDPV�LQ�DUWV�SKLODQWKURS\��0$3
KDV�GLVEXUVHG�RYHU�����PLOOLRQ�GROODUV�WR�PRUH�WKDQ�����SURMHFWV�
&UHDWLYH�&DSLWDO�KDV�DGPLQLVWHUHG�WKH�SURJUDP�VLQFH�������)RU�PRUH
LQIRUPDWLRQ��YLVLW�ZZZ�PDSIXQG�RUJ��

$ERXW�&UHDWLYH�&DSLWDO
&UHDWLYH�&DSLWDO�LV�D�QDWLRQDO�QRQSURILW�RUJDQL]DWLRQ�GHGLFDWHG�WR
SURYLGLQJ�LQWHJUDWHG�ILQDQFLDO�DQG�DGYLVRU\�VXSSRUW�WR�DUWLVWV�SXUVXLQJ
DGYHQWXURXV�SURMHFWV�LQ�ILYH�GLVFLSOLQHV��(PHUJLQJ�)LHOGV��)LOP�9LGHR�
/LWHUDWXUH��3HUIRUPLQJ�$UWV�DQG�9LVXDO�$UWV��:RUNLQJ�LQ�ORQJ�WHUP
SDUWQHUVKLS�ZLWK�DUWLVWV��&UHDWLYH�&DSLWDO
V�SLRQHHULQJ�DSSURDFK�WR
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0XVLF�$W�7KH�$QWKRORJ\��,QF���0$7$��IRU�&RUH\�'DUJHO

$OOLHG�0HGLD�3URMHFWV��,QF�

SDUWQHUVKLS�ZLWK�DUWLVWV��&UHDWLYH�&DSLWDO
V�SLRQHHULQJ�DSSURDFK�WR

VXSSRUW�FRPELQHV�IXQGLQJ��FRXQVHO�DQG�FDUHHU�GHYHORSPHQW�VHUYLFHV�WR

HQDEOH�D�SURMHFW
V�VXFFHVV�DQG�IRVWHU�VXVWDLQDEOH�SUDFWLFHV�IRU�LWV

JUDQWHHV��6LQFH�LWV�IRXQGLQJ�LQ�������&UHDWLYH�&DSLWDO�KDV�FRPPLWWHG

QHDUO\�����PLOOLRQ�LQ�ILQDQFLDO�DQG�DGYLVRU\�VXSSRUW�WR�����SURMHFWV

UHSUHVHQWLQJ�����DUWLVWV��DQG�LWV�3URIHVVLRQDO�'HYHORSPHQW�3URJUDP�KDV

UHDFKHG�PRUH�WKDQ�������DUWLVWV�LQ����FRPPXQLWLHV�DFURVV�WKH�FRXQWU\�

)RU�PRUH�LQIRUPDWLRQ��YLVLW�ZZZ�FUHDWLYH�FDSLWDO�RUJ��

)25�,00(',$7(�5(/($6(

&RQWDFW��0RLUD�%UHQQDQ���������������

$OOLHG�0HGLD
'HWURLW��0,
,QYLQFLEOH�DQG�:HVOH\�7D\ORU
&RPSOH[�0RYHPHQWV��D�KLS�KRS�LQYHVWLJDWLRQ�LQWR�WKH�UHODWLRQVKLS
EHWZHHQ�FRPSOH[�VFLHQFHV�DQG�VRFLDO�MXVWLFH�PRYHPHQWV��

$XWRPDWD
/RV�$QJHOHV��&$
-DQLH�*HLVHU��(ULN�(KQ��DQG�9DOHULH�2SLHOHVNL
&ORXGHG�6XOSKXU��GHDWK�LV�D�NQRW�XQGRQH���D�PHUJLQJ�RI�SXSSHWU\��WH[W�
DQG�PXVLF�H[SORULQJ�WKH�HPRWLRQDO�XQUDYHOLQJ�WKDW�IROORZV�LQH[SOLFDEOH

ORVV��

%LJ�7UHH�3URGXFWLRQV
1HZ�<RUN��1<
7HUH�2
&RQQRU
$Q�DV�\HW�XQWLWOHG�ZRUN�FRQVWUXFWHG�E\�FUHDWLQJ�WKUHH�GLVWLQFW�GDQFHV�

HDFK�HPSOR\LQJ�D�GLIIHUHQW�FDVW�DQG�FUHDWLYH�SURFHVV��DQG�WKHQ�PHUJLQJ

WKHVH�LQWR�D�IRXUWK�DQG�ILQDO�SHUIRUPDQFH��

%UDYD��IRU�:RPHQ�LQ�WKH�$UWV
6DQ�)UDQFLVFR��&$
0HL\LQ�:DQJ�DQG�(ULF�7LQJ
PRWKHUODQG���IRUHLJQ�UHODWLRQV��ZH�DOO�KHUH��ZK\�\RX�QHYHU�FDOO"���D
SHUIRUPDQFH�IRU�WZR�SHRSOH�DQG�D�URWDWLQJ�SDQHO�RI�JXHVWV�WKDW�H[DPLQHV

WKH�KLVWRU\�RI�PRGHUQ�&KLQD�WKURXJK�WKH�OHQV�RI�D�PRWKHU
V�PXQGDQH

SDVW��

&LUFXLW�1HWZRUN�IRU�3DPHOD�=�DQG�&KULVWLQD�0F3KHH
6DQ�)UDQFLVFR��&$
&DUERQ�6RQJ�&\FOH��D�ZRUN�LQ�ILYH�PRYHPHQWV��ELRVSKHUH��SHGRVSKHUH�
JHRVSKHUH��K\GURVSKHUH��DQG�DWPRVSKHUH��

&ROODSVLEOH�*LUDIIH�IRU�-LP�)LQGOD\
%URRNO\Q��1<
'UHDP�RI�WKH�5HG�&KDPEHU��D�SHUIRUPDQFH�IRU�D�VOHHSLQJ�DXGLHQFH��D
OLWHUDO�GUHDP�SOD\��WR�EH�SHUIRUPHG�LQWR�WKH�HDUO\�PRUQLQJ�KRXUV��IRU�DQ

DXGLHQFH�IDOOLQJ�LQ�DQG�RXW�RI�VOHHS��

FRQWUDWLHPSR�IRU�5DXO�'RUDQWHV�DQG�&ROHFWLYR�(O�3R]R
&KLFDJR��,/
,QFD��FRPELQLQJ�JHVWXUH��HWKQRJUDSKLF�UHVHDUFK��DQG�PHGLD�WR�UHSUHVHQW
WKH�GDLO\�OLYHV�RI�/*%74$,�/DWLQD�R�PLJUDQWV�LQ�&KLFDJR��

&RUQHUVWRQH
/RV�$QJHOHV��&$
6LJULG�*LOPHU�DQG�6KLVKLU�.XUXS
:KDW�)HHGV�8V��WKH�8UEDQ�5XUDO�$JULFXOWXUDO�5HVLGHQF\��D�FRPPXQLW\�
EDVHG�H[SORUDWLRQ�RI�IRRG�VXSSO\��

&URVV�3HUIRUPDQFH
1HZ�<RUN��1<
5DOSK�/HPRQ
6FDIIROG�5RRP��D�SHUIRUPDQFH�OHFWXUH�PXVLFDO�LQ�ZKLFK�WKH�QHHG�IRU
IDFWV�DQG�WKH�GHVLUH�IRU�P\WKV�FROOLGH��

'DQFLQJ�LQ�WKH�6WUHHWV
1HZ�<RUN��1<
-RDQQD�+DLJRRG
(VFRQGLGR��LQ�ZKLFK�WKH�EDFN�ORWV�RI�WZR�KLVWRULF�6RXWK�%URQ[�GDQFH�FOXEV
WHHP�RQFH�PRUH�ZLWK�WKH�YLEUDQW�VSLULW�WKH\�NQHZ�ILIW\�\HDUV�DJR��

'DQVRORJ\
1HZ�<RUN��1<
.RRVLO�MD
(FRORJ\�RI�,PDJH�RI�%RG\��D�GDQFH�WKDW�XVHV�WHFKQRORJ\�WR�H[SORUH�WKH
RQWRORJ\�RI�WKH�GDQFHU�RQ�VWDJH��
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&RUQHUVWRQH�7KHDWHU

'DQFLQJ�LQ�WKH�6WUHHWV��,QF�

RQWRORJ\�RI�WKH�GDQFHU�RQ�VWDJH��

'HSDUWPHQW�RI�0XVLF��8QLYHUVLW\�RI�&DOLIRUQLD�6DQ�'LHJR
6DQ�'LHJR��&$
6XVDQ�1DUXFNL�DQG�-RUJH�9ROSL
&XDWUR�&RUULGRV��D�PXVLF�WKHDWHU�ZRUN�WKDW�ORRNV�DW�KXPDQ�WUDIILFNLQJ
DFURVV�WKH�8�6����0H[LFDQ�ERUGHU��

7KH�(GXFDWLRQDO�$OOLDQFH�����WK�6WUHHW�<�IRU�<RDY�*RDO
1HZ�<RUN��1<
�:((.6��D�K\EULG�RSHUD�DERXW�WKH�5RPDQ�VLHJH�RI�-HUXVDOHP�DQG�WKH
FRQWURYHUVLDO�DFW�RI�5DEEDQ�<RFKDQDQ�%HQ�=DNDL��ZKR�EDUJDLQHG�ZLWK�WKH
5RPDQ�SRZHU��

7KH�)LHOG�IRU�.DUD�)HHO\��7UDYLV�-XVW�DQG�'DQLHO�.�WWHU
1HZ�<RUN��1<
1R�+RWHO��DQ�RSHUD�FRPSDULQJ�WZR�GLVWLQFW�DUFKHW\SHV�RI�SODFH��D�KRWHO
DQG�D�WKHDWHU��

)UDFWXUHG�$WODV�IRU�/LVD�'
$PRXU�DQG�.DWLH�3HDUO
1HZ�<RUN��1<
0LOWRQ��D�SOD\�WKDW�H[SORUHV�WKH�WLQ\�$PHULFDQ�KXPDQ�EHLQJ�DQG�WKH
HQRUPRXV�VN\�DERYH��

+DUYHVWZRUNV�IRU�+DQV�7DPPHQ
1HZ�<RUN��1<
$SKHUHVLV��D�SLHFH�IRU����ODSWRS�HOHFWURQLFV�SHUIRUPHUV��XVLQJ�D�VFRUH
WKDW
V�UHDUUDQJHG�HYHU\�WLPH�LW
V�SOD\HG��

+HDGODQGV�&HQWHU�IRU�WKH�$UWV
6DXVDOLWR��&$
*DU\�6LPPRQV�DQG�%HDQV
*LDQW�6WHS��D�PXOWLPHGLD�SHUIRUPDQFH�FROODERUDWLRQ�IXVLQJ�KLS�KRS�
YLVXDO�DUW�DQG�6WHSSLQJ��

KXPDQ�IXWXUH�GDQFH�FRUSV
1HZ�<RUN��1<
''�'RUYLOOLHU
([WUD�6KDSHV�H[SORUHV�WKH�DIILQLWLHV�DQG�DQWDJRQLVPV�EHWZHHQ�VRXQG�
OLJKW��DQG�FKRUHRJUDSKHG�ILJXUHV��

,QWHUQDWLRQDO�&RQWHPSRUDU\�(QVHPEOH
1HZ�<RUN��1<
/LVD�5��&RRQV�DQG�7KH�7URXSH
$Q�XQWLWOHG�FROODERUDWLRQ�DPRQJ�VHYHQ�PXVLFLDQV��WZR�FKRUHRJUDSKHUV�
DQG�ILYH�GDQFHUV�WKDW�XQGHUPLQHV�WKH�DVVXPHG�ERXQGDULHV�RI
SHUIRUPDQFH�UROHV��

,QWHUQDWLRQDO�:2:�&RPSDQ\
1HZ�<RUN��1<
-RVK�)R[
5HFRQVWUXFWLRQ��D�SHUIRUPDQFH�LQ�ZKLFK�WKH�DXGLHQFH�DVVLVWV�LQ
WUDQVIRUPLQJ�D�UDZ�EXLOGLQJ�LQWR�D�UHQHZDEOH�HQHUJ\�SHUIRUPDQFH�VSDFH�

.KPHU�$UWV�$FDGHP\
6DQ�'LHJR��&$
6RSKLOLQH�6KDSLUR��6RSKHDS�3LFK��6RSK\�+LP
$�%HQG�LQ�WKH�5LYHU��D�GDQFH�WKDW�UH�IOHFWV�RQ�WKH�FKRLFHV�ZH�PDNH�LQ�WKH
KHDW�RI�SDVVLRQ��

/D�3RFKD�1RVWUD
6DQ�)UDQFLVFR��&$
*XLOOHUPR�*RPH]�3HQD�DQG�5REHUWR�6LIXHQWHV
3V\FKR�0DJLF�$FWLRQV�IRU�D�:RUOG�*RQH�:URQJ��DQ�DGYHQWXUH�LQWR�ULWXDO
SUHVHQWDWLRQ�RI�OLYH�DUW�DQG�OLYH�ODQJXDJH��

0$33�,QWHUQDWLRQDO�3URGXFWLRQV�IRU�/DUV�-DQ
1HZ�<RUN��1<
+RORVFHQHV��D�SHUIRUPDQFH�E\�D�GR]HQ�DFWRUV��RYHU�WZR�ZHHNV��LQ�WKUHH
K\GUDXOLFDOO\�DQLPDWHG�MXPER�DTXDULXPV��

0DUOERUR�&ROOHJH
0DUOERUR��97
$LQ�*RUGRQ�DQG�)RUUHVW�+RO]DSIHO
1RW�:KDW�+DSSHQHG��D�FRQWUDSXQWDO�GXHW�IRU�WZR�SHRSOH�ZKR�GRQ
W�PHHW��

0XVLF�DW�WKH�$QWKRORJ\�IRU�&RUH\�'DUJHO�DQG�$QGUHZ�6HDQ�*UHHU
1HZ�<RUN��1<
7KH�7KUHH�&KULVWV��D�PXVLF�WKHDWHU�ZRUN�LQIOXHQFHG�E\�WKH�WUXH�VWRU\�RI�D
SV\FKLDWULVW�ZKR�JDWKHUHG�WKUHH�DV\OXP�SDWLHQWV��HDFK�RI�ZKRP�EHOLHYHG
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.KPHU�$UWV�$FDGHP\

5HJJLH�:LOVRQ�)LVW�DQG�+HHO�3HUIRUPDQFH�*URXS

5XVVLDQ�5LYHUNHHSHU

SV\FKLDWULVW�ZKR�JDWKHUHG�WKUHH�DV\OXP�SDWLHQWV��HDFK�RI�ZKRP�EHOLHYHG
KH�ZDV�-HVXV�&KULVW��DQG�IRUFHG�WKHP�WR�LQWHUDFW�DV�D�VXSSRUW�JURXS��

1HZ�<RUN�/LYH�$UWV
1HZ�<RUN��1<
<DVXNR�<RNRVKL
%HOO��D�GDQFH�WKHDWHU�ZRUN�WKDW�ORRNV�DW�WKH�DXWKHQWLFLW\�DQG�RZQHUVKLS
RI�FXOWXUH��

2Q�WKH�%RDUGV
6HDWOH��:$
+ROFRPEH�:DOOHU
:D\ILQGHUV��D�VWDJHG�VRQJ�F\FOH�WKDW�LQYHVWLJDWHV�WKH�FRPSOH[LWLHV�RI�WKH
TXHVWLRQ��:KHUH�DUH�ZH"�

3HUIRUPDQFH�6SDFH����
1HZ�<RUN��1<
3HJJ\�6KDZ
5XII��D�PXVLFDO�WULEXWH�WR�WKH�QHZ�FUHDWLYH�VSDFH�IRUPHG�LQ�WKH�EUDLQ
DIWHU�D�VWURNH��

3LOVEXU\�+RXVH
0LQQHDSROLV��01
6KDURQ�%ULGJIRUWK
5LYHU�6HH��D�SHUIRUPDQFH�VHW�DORQJ�WKH�0LVVLVVLSSL�GHOWD��RQ�D�MXNLQJ
ERDW��LQ�WKH�EDFNZRRGV��GXULQJ�ULWXDO��

7KH�3XEOLF�7KHDWHU
1HZ�<RUN��1<
/HPRQ�$QGHUVHQ
7RDV7��D�SOD\�ORRNLQJ�DW�WKH�ORZHU�GHFNV�RI�WKH�7LWDQLF��WKH�EODFN
EXUOHVTXH�FLUFXLW��WKH�,QGLDQD�SULVRQ�V\VWHP�LQ�WKH�����
V��DQG�WKH
XQGHUJURXQG�XUEDQ�ZRUOGV�RI�WKH���
V�DQG���
V��

3RHWU\�LQ�5HYLHZ�)RXQGDWLRQ�IRU�.DPDOD�6DQNDUDP�DQG�6XVDQ
<DQNRZLW]
%URRNO\Q��1<
7KH�7KXPESULQW�RI�0XNKWDU�0DL��D�FKDPEHU�RSHUD�EDVHG�RQ�WKH�WUXH
VWRU\�RI�WKH�ILUVW�ZRPDQ�LQ�3DNLVWDQ�WR�VXFFHVVIXOO\�EULQJ�KHU�UDSLVWV�WR
MXVWLFH�WKURXJK�WULDO��

5HJJLH�:LOVRQ�)LVW�DQG�+HHO�3HUIRUPDQFH�*URXS
%URRNO\Q��1<
5HJJLH�:LOVRQ
�SURMHFW��0RVHVHV�3URMHFW��D�GDQFH�WKDW�ORRNV�DW�KRZ�ZH�OHDG�DQG�ZK\

ZH�IROORZ��

5XGH�0HFKDQLFDOV��DND�5XGH�0HFKV�
$XVWLQ��7;
)LHOG�*XLGH��D�SHUIRUPDQFH�SUHVHQWLQJ�UDGLFDO�LQWHUSUHWDWLRQV�RI�KRZ�EHVW
WR�OLYH��

5XVVLDQ�5LYHUNHHSHU
+HDOGVEXUJ��&$
+XJK�/LYLQJVWRQ�+LJK�0RXQWDLQV�	�/RQJ�:DWHU��$�5LYHU�2SHUD��DQ
LPPHUVLYH�RSHUD�WR�EH�SHUIRUPHG�DORQJ�WKH�EDQNV�RI�WKH�5XVVLDQ�5LYHU��

6KDGRZ/LJKW�3URGXFWLRQV�IRU�&KULVWLQH�0DULH�DQG�'DQ�&DQWUHOO
6DQ�)UDQFLVFR��&$
6LJQDOLQJ�$UFDQD��D�FLQHPDWLF�VKDGRZ�WKHDWHU�SURGXFWLRQ�VHW�LQ�WKH���WK
FHQWXU\�$PHULFDQ�ZLOGHUQHVV��

6SULQJERDUG�IRU�WKH�$UWV�IRU�(PLO\�-RKQVRQ
0LQQHDSROLV��01
1LLFXJQL��/LVWHQ���D�SHUIRUPDQFH���KRXVHG�ZLWKLQ�DQ�LQVWDOODWLRQ�RI�KDQG�
PDGH��IXQFWLRQDO�ILVK�VNLQ�ODQWHUQV���WKDW�HTXDWHV�WKH�ODQG�ZH�OLYH�RQ�ZLWK
WKH�FHOOV�LQ�RXU�ERGLHV��
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2QH�ZLWK�2WKHUV��D�JURXS�GDQFH�DERXW�ELRJUDSK\��VHOI�GHWHUPLQDWLRQ��DQG
FRPPXQLFDWLRQ��
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5XEpQ�3ROHQGR�DQG�&KULV�0LOOV
-XDUH]��$�'RFXPHQWDU\�0\WKRORJ\��DQ�H[SORUDWLRQ�RI�D�SODFH�LQ�FRQIOLFW
DQG�LWV�P\WKRORJ\��FUHDWHG�IURP�UHVHDUFK�LQ�DQG�DURXQG�&LXGDG�-XiUH]�
0H[LFR��
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6SULQJERDUG�IRU�WKH�$UWV�IRU�.DUHQ�6KHUPDQ

:DONHU�$UW�&HQWHU

0H[LFR��

7KHDWUH�RI�<XJHQ

6DQ�)UDQFLVFR��&$

0LFKDHO�*DUGLQHU�DQG�&KLRUL�0L\DJDZD

7KLV�/LQJHULQJ�/LIH��HLJKW�DQFLHQW�-DSDQHVH�VWRULHV�WROG�LQ�WZR�$PHULFDQ
$FWV��LQ�WKH�FRPSDQ\
V�VW\OH�RI�FODVVLF�-DSDQHVH�1RK�IXVLRQ��

7UL�&HQWULF�)RXQGDWLRQ

%URRNO\Q��1<

$QWKRQ\�%UD[WRQ

7ULOOLXP�-��D�SUHPLHUH�FRQFHUW�UHDGLQJ�DQG�PXOWLPHGLD�SHUIRUPDQFH�RI�DOO
IRXU�DFWV�RI�$QWKRQ\�%UD[WRQ
V�RSHUD��

:DONHU�$UW�&HQWHU�IRU�2WWR�5DPVWDG�DQG�2OLYH�%LHULQJD

0LQQHDSROLV��01

6XSHU�1DWXUH�LV�D�GDQFH�WKDW�HQJDJHV�WKH�ZLOG��WKH�GRPHVWLF��DQG�WKH
FLYLOL]HG�DVSHFWV�RI�KXPDQ�QDWXUH��

0$3�)XQG������*UDQWHHV�
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